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H. Mlow: «JIW3uHr oT/IMYaeTcss OT
apeHOpl ¢ NPaBOM BbBIKyIIa B Iep-
BYIO Oduepelb HaIWM4YMeM [LOroBOpa
KYIUIM-TTPON@XKH, YTO Ba>XKHO [UIA
JanbHeHIIeNd peanusauHu IpeaMeTa
JM3HHIa, U HE PEeTyIUpyeTCs [NaBOMH
34 TK P®. KnueHT Bcerpa cam ornpe-
HenseT MapKy oOOpynoBaHUs U ero
npouspogurens. Jorosop AU3MHIa
3aK/II0YAeTCA MEXIY TpeMs CTOpO-

mbnHaAaHCOBBIE MHCTPYMEHT B

Hamu: ripogaBuowm, JIK u nusuuromno-
AydaTteseM. BecbMa CyLLeCTBEHHOE
MPEMMYLLECTBO JIM3UHTa COCTOMUT B
6ompuuent nosapHocTH JIK mo oTHO-
LIEeHUIO K KJIMEHTAaM: U3BECTHO, YTO
ceityac 6aHKM HEOXOTHO [JAKOT Kpe-
OMTBI, TPeOYIOT NpefocTaBUTh 6GONb-
LU0 KOMHYECTBO NOKYMEHTALlMH, UM
HY>XHO MHOILO BPEMEHM JJ/s1 BbIHE-
ceHus pelreHusa. B ciayyae nusmura

BCE CYLIECTBEHHO NPOLIE, B NEPBYIO
oyepenb IOTOMY, YTO HCK/IKOYEHO
Helle/IeBOE HCIIO/Ib30BaHHE CpeicTs
U JTU3HUHTOAATENb MOJHOCTHIO KOH-
TPOMpYeT Ipolecc NpUobpeTeHus
nmpeaMeTa nusuHra: obecrnedenue
CILE/TKHM OCYLLIECTB/ISIETCS 3a CYET TpH-
obperaeMoro uMyILecTBa. BaHku, kak
npaBuUI0, TPeOYIOT 3HAUMTENbHBIH
3asor nop obecnevenue xpeguta. JIK

www.flexoplus.ru

Upun

Onus lllmeiin6epe,
cmapuuil WPUCKOHCYIbm
I'K «IOpucnpydenyus
Qunancot Kadpvi»

JIMsUHT cuuTaeTCs MPOPabOTAHHBIM B
IPaBOBOM OTHOIUEHHWH HHCTUTYTOM,
O[HAKO JOBO/ILHO YacTO Ha IIPaKTHKE
NpeAnpHHHMATE/NIN CTATKUBAIOTCS €O
MHOXECTBOM HIOQHCOB.

Ornpefie/ieHHe JTHU3UMHIA JaeTcs B
cT. 2 QMenepanbHoro 3akoHa Ne 164-
@3 or 29.10.1998 r. «O dbuHaHCOBOH
apenge (smsuure)» (manee «3akoH O
JIM3UHTE» ), TIe MOJ JTU3HHTOM ITOHH-
MAaeTCsl COBOKYIIHOCTb 9KOHOMHYEC-
KHX M IPaBOBBIX OTHOLUEHHI, BO3-
HMKAIOIIIMX B CBA3M C peaju3alMeH
JIOrOBOpa TM3UHTA, B TOM YHC/Ie IIPH-
()Gpt"l't‘IIHCM npeameTa JIM3HHra.

ITo porosopy JjM3MHIa JIU3SHUH-
rofgarenp obs3yercs mnpuobpec-
TH B COOCTBEHHOCTb YKa3aHHOE
JU3AHTOMNOAYYaTe/IeEM HMYILIECTBO
y ONpee/sieHHOr0 MM IpojaBla M
NpefocTaBuTh €ro 3a [JaTy BO Bpe-
MEHHOEC BJ/IQICHHC M IIOJ/Ib30OBAaHHE
And NpennpuHUMATCIbCKHUX LICJICI;I.
JInauHrogarenb B 3TOM C/Iydae He
HeceT OTBETCTBEHHOCTH 3a BBLIGOD
IpeAMeTa apeHAbl U MNPOMaBLaA, a
TAKXKE 32 PUCK HEBBITIOJHEHHS MIPO-
AaBIOM OOSI3aHHOCTEN IO JJOTOBOPY
KYIUIM-TTPOJIaXKH IIpe/iMeTa JIM3UHTa
M CBSISAHHDBIE C 9THM YOBITKH.

sowswetll TIOrOBOP JIM3UHTAS

I1. 2 cT. 15 3aKoHa O JIM3UHTIe yCTa-
HOBJIEHAa UMITEPATHBHAs HOPMa, KOTO-
pasi IPeAITUCBIBAET CTOPOHAM 3aK/IIO-
4aTb 06sA3aTe/IbHBIE U CONYTCTBYIO-
mue porosoprl. K o6s3arenbHbIM
OTHOCHUTCSI IOTOBOP KYIUIM-TIPOAXH,
K CONYTCTBYIOLIUM — JIOFOBOPBI
rapaHTHH, IOPYYHTE/IbCTBA, 3a/I0Ta U
ap. OMHHM M3 OCHOBHBIX NPH3HAKOB
OOTOBOpa JM3UHIA SIB/IAETCS MPHOO-
peTeHHe JIM3HHIOaTe/IeM HMYIIeCT-
Ba CIleLMa/bHO [/Isl [epefayH €ro B
nusuHr. [Ipuobperas UMyILeCTBO A/
JTU3MHTOMONTyYaTeNst, TUM3UHTOaTe/b
HOJKeH YBEIOMHUTD IpOAaBla O TOM,
4TO 3TO UMYILIECTBO IIPEIHA3HAYECHO
IS Tlepefadd ero B apeHjy orpe-
nenenHomy muuy (ct. 667 'K PO).
[TpomaBew Jo/DKeH 3HaTh 3apaHee O
3aK/IFOUECHMH JOTOBOpA TM3HHIQ, IIOC-
KO/IBKY 9TO CYLIECTBEHHO BJIMSIET Ha
ero o0s3aTe/bCTBA M OTBETCTBEH-
HOCTb I10 JOTOBOPY KYIUTH-TIPOJAXH.

O6patuaem Ballle BHHMaHWe, 4TO
BO H36eXaHHe MPHU3HAHHUS [OTOBO-
pa JIM3UHTa He3aK/IIOUeHHBIM B HeM
HOJIKHBI OBITh yKa3aHbl JaHHBIE, [103-
BOJIAIOIIIME OIIPEAEICHHO YCTAaHOBHTB
UMYILECTBO, MNOMJIeXKalllee Iepeaa-
4ye JIM3MHIOINONYYATeNI0 B KadecTBe
npejmeTa IU3UHTa.

3akoHoMm o nusuHre (m. 2 ct. 11)
OOMYCKAaeTcss BO3MOXHOCTb OTpa-
HUYEHHS JIM3HHTOJATesleM IIpaB
JU3MHTONOIydYaTe/ sl [0 BAANCHUIO U
MIO/Ib30BAHUIO TPEAMETOM JIM3HHTA.
CornacHo cT. 19 10roBopoM JIH3HH-
ra MoXeT ObITb NPELyCMOTPEHO, YTO
IpeaMeT TU3HHIA IIEPeXOTHUT B coOC-
TBEHHOCTH JIM3MHIOIOYYATEe/s MO
WIH TIOCTe HCTEYEHHs] CPpOKa AOro-
BOpa JM3HMHIA Ha YCJIOBUAX, Mpenyc-
MOTPEHHBIX COTNIallIeHHeM CTOpOH. B
9TOM CIy4ae B JOTOBOP HEOOXOMHMMO
BKJIIOYUTH YC/IOBHSA O BBIKYITHOM LIEHE,
pasrpaHUYMBasl TU3UHTOBBIE [IATEKH

BAXXHbIEC MEJIOYUH

M BBIKYITHYIO LIeHY, COOTBETCTBEHHO,
OOroBop OymeT ABAATLCA CMEILaH-
HBIM, COIEPXAIINM YCIIOBHUS 10T0BO-
pa TM3UHTa M KYTUTH-TIPOJaKH.

B 3axkoHe 0 /IM3MHIe yCTaHOBIIe-
HBI CIleUMaJbHbIe TIpaBWIa B3bICKA-
HUs JINSUHTOBBIX IIaTeXelt. B cnyvae
IMPOCPOUYKU 6ojiee OBYX pas Noapaft
CITMCaHHE TMPOCPOYEHHBIX CYMM CO
cyeTa JIM3UHTOMOTYYATeNsT OCYIIECT-
BasieTcss B 0OecCriopHOM mopsiike
nyTeM HanpaBjeHUsl JH3HHTOfaTe-
neM B 6aHK, B KOTOPOM OTKPBIT CYeT
JIUBUHTOMONYYATesIsl, PACTIOPSKEHHS
Ha CIOMCAHME C €ro cueTa OCHEX-
HbIX cpencts (. 1 cr. 13 3akoHa o
JIU3KHTE).

B nm. 2 ct. 13 3akoHa O JIM3MHIe
3aKpeIICHO MpaBO JIM3HHIOHATe/d
Ha TpeOOBaHHE NOCPOYHOIO PacTop-
YKEHMSI IOTOBOPA AUSHHTA. B JaHHOM
c/lyyae JU3HHTOMOMyUYATe b HeceT
BCE PacXofbl, CBS3AHHBbIE C BO3Bpa-
TOM MUMYILECTBA.

HecmoTps Ha TO, YTO TM3HHIOBOE
MMYILIECTBO SIB/SIETCS COOCTBEHHOC-
TBIO TU3HHTOAATE/s, OHO MOXET Y4H-
TBIBATHCS KaK Ha Oa/TaHCe JTU3HHTOMA-
TeJIsl, TAK U Ha 6ajlaHCe JIMSHHIONONY-
yaresns. Ta cTopoHa, KOTOpas YUHThI-
BaeT y cebs Ha basance MMYILECTBO,
U Oyner ero aMOpTH3HpPOBaTh. .

B nmoroBop Moryr 6biTh BHECEHS!
MOJIOKEHUsI O CTPaXOBaHMM IpeaMe-
Ta IMSUHTA OT PHCKOB yTpaThl (rube-
M), HEOOCTAYH WM ITOBPEKIEHHUS ¢
MOMEHTA MOCTABKH UMYILIeCTBa Mpo-
OABLIOM M O OKOHYAHHS CPOKa Jeifc-
TBHSI HOroBopa NM3MHra. CTOpOHH,
BBICTYIAOLIHE B KaueCcTBE CTpaxo-
BaTe/sl U BBITOAONpHOOpeTaTess, a
TaK>Ke MePHOJ CTPAXOBaHHs OIpeje-
JISIIOTCST JOTOBOPOM JTH3UHTA.

PexomMeHnpayeM MH3MHTONOYHATE-
110 o6patuTh 0co60e BHHMMAHMUE Hi
MepeYHC/ICHHBIE BbIIe MOMEHTHI,
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JM3HHIA U IOCTaBKU 060pynoBaHuU,
pacxonel Ha dunaHcupoBanue HIC,
CPOK JIM3MHIA, OCTAaTOYHasA CTOH-
MOCTb, NOCTaHOBKA Ha banaHc y JIK
WK JIM3HHTONIO/IYYaTeNst, PACXONBI HA
DONOMHUTEIBbHOE O0ecriedeHHe U T. 1.
Kax npasuio, cpenHeronoBoe ynopo-
JKaHMe B Halleil KOMIAHHUHU Koseb-
netcs B npepenax oT 4,5% no 8% B
3aBHCHUMOCTH OT CTPYKTYPBI JIM3HH-
TOBO¥ cHenku. Dt Uudpsl BKIIOYA-
IOT HAQJIOT Ha MMYILECTBO, @ TaKXe
Pacxofbl 110 CTPAXOBAHMIO MpeaMeTa
msuHra. Ecniu npennpusitHe cTaBUT
o6opynoBaHUe Ha CBOM GajaHc, Ipo-
LHEHT CPelHErOfOBOro yOOPOXKaHUA
COOTBETCTBEHHO YMEHBILIACTCSAY.

JIn3uHr Hao6opor

Hosoe unn mopmepxkanHoe?! IDTO He
uMeeT 3HayeHusA. B NMUSHMHT MOXHO
6patb M060e 060pyNOBaAHME, HAXKE. ..
cBoe cobcTBerHoe! [Ij1s1 3TOTO Cy1Liec-
TBYeT NOHATHE BO3BPaTHOTO JU3MH-
ra. OH saxaiovaetcsa B ToM, 4yto JIK
BBIKYTIA€T UMYLLECTBO y THIIOTpapUH
U €1 Xe OTHAET ero B IM3UHT, TO eCTb
B POJIM NPOJABLA W JTM3UHIONOAyYa-
TeJNs BBICTYNAET OfiHa KOMITaHHS. DTO
TIO3BOJIAET BPEMEHHO BBICBOOOXKIATh
CBAI3aHHBIN KalWTal H OXHOBpPEMeEH-
HO MPOUO/UKATH IIOJIb30BATHLCS HM.
Bo3BpaTHbBIN MH3HHT IPUMEHAETCA
s pedMHaAHCHMPOBAHMA KalHTa-
JIOBJIOXKEHH, OCOOEHHO €C/H Tpef-
IIPUATHA MCIIBITHIBAIOT (PUHAHCOBDBIE
TPYOHOCTH, & TaKXe /IS MONYYeHHA
HaJIOTOBBIX JIbTOT: MCIOJAb30BaHHe
CBOero 060pynoBaHusi, nepeodopm-
JIEHHOTO B JIM3UHT, MO3BOJISAET 3HAYH-
Te/IbHO CHHM3MTb HaJIOr Ha MPHOBIIb
3a CYET OTHECEHU A TM3MHIOBBIX I1/1a-
TeXeH Ha cebectouMocTb. B mepu-
oIl KPU3UCa TAKHE CHENKH TONYIHIU
WHpoKoe pacrnpocrpaHerre. OnHaKO
30€Ch CNeNyeT MPOSBAATE OCTOPOX-
HOCTb, IOCKO/ABKY IIPOUCXOOUT yTpa-
Ta COBCTBEHHOCTH.

CYMMBI 1 CPOKMU: OT U [0

Cpoxk JM3MHTa YyCTaHaBIMBAETCHA
NPUMEPHO PaBHBIM CPOKY YCKOPEH-
HOIl aMopTusauud 060pyLOBaHUSA.
ITo sakoHy koa@uUMEHT yckope-
HUSA aMOPTHM3aLiHd He MOXKeT OBITh
BbILLIE 3. DTO O3HAYAET, YTO 0OOPYLO-
BaHMeE, B3ATOE B JIM3UHT, 6yaeT caMop-
TU3UPOBAHO (TO eCThb ero Haancopas
CTOMMOCTB OOpaTHTCA B HY/b) BTPOE
6pICTpEe, YeM 0OBIYHO.

C. UBanoB: «<Mbl ipeniaraeM JTU3HHT
¢o cpoxamu 36-60 mec., aBaHCOBbBI-

mbnHaAaHCOBBIE MHCTPYMEHTBHI

MU IUTaTeXXaMu B pasmepe 10-20% ot
CTOMMOCTH INpeaMeTa Tu3uHra. Haiua
KOMITaHMS KpailHe penko mpuberaer
K JODOJHUTENBbHBIM CIIocob6aM obec-
IeYEHHUs HMCIONHEHUA 0053aTeNbCTB
(rapaHTHH, 38JI0TH, UTIOTEKU) U CTpe-
MHTCH B KaXKZIIOM KOHKDETHOM CJIy-
yae OIpPEeNe/TUTh ONTUMAJIbHbIE I
JTM3UHTOIIO/NyYaTe/sl YCIOBUA IYyTEM
CTPYKTypPHUPOBaHHA  NOTOBOPOB
nusuHra. I[lpeanoyturenbHbIMy 1is
Hac SIBJIAIOTCH JM3WHTOBbIE CHIE/IKU B
pasMepe oT 200 ThIC. 1O 3 MJIH €BpO».

Jedontst  ux nocneacTeus

B. Anroxun: «[Ipocpodyxu mo nna-
TeXXaM ¢ HoAOpsA MpOLUJIOro ropa
BO3POC/IM CYUIECTBEHHO. [IpHYUHbBI
U3BECTHBI: HEBO3MOXHOCTb A
TUorpadMil NOAYYHTD y MOCTABLLIH-
KOB MaTepHa/bl ¢ OTCPOYKOH IIIaTeXXa
IpH CUIbHEMIIeM LIEHOBOM HaBile-
HUU U TPeOOBAHMHU OTCPOYEK TIATE-
el co cTOpoHb! KueHTOB. O6beMbl
MPOAaX yHaaH, OCOOCHHO B CETMEHTe
pexiambl. [lagaeT ¥ CTOMMOCTb aKTH-
BOB, KOTODbIC SIBISIIOTCS 3a710TOBBIM
obecrieyenreM cnenok. KpenurHble
HHCTUTYTBI UAYT HABCTPEYy KIMEH-
TaM, HO BCe UX LUATH OO/DKHBI ObIThH
000CHOBAHbI U HAXOOUTBCA B paMKax
nonycrumoro. Ecniu xiueHt paboraer
M XO4eT IIATUTb, TO PECTPYKTYpPH-
3aIMs DO/Ira BO3MOXKHE, M 1A GaHKa
OHa [PENOYTHTENIbHEE, YEM U3 BATHE
060pyOOBaHMA M €ro peannsauus Ha
PBIHKE, XOTA U TaKHX C/Iy4aeB MHOTO.
Ho cpenu ynakoBIIMKOB MX BCE XKe
ropasgo MeHbIIe. YHaKOBUIMKH,
KaK MpaBuio, paboTaloT ¢ KPYIHBI-
MM 8aKa34yMKaMHU IO LOITOCPOYHBIM
LDOroBOpaM, 06beMbl perlaMeHTHPO-
BaHbl, [IPY MX CHHXKEHHH IIpefyCMOT-
pensl wTpaduble canKuK. Mx 3akas-
YUKH — B OCHOBHOM IIPOM3BONUTENH
MPOLYKTOB LUIKMPOKOTO NOTpebreHus,
Ha KOTOpbIe CIPOC €CIM U CHHUYKAeTCH,
TO He KaTacTpOQHUIECKH.

[Ipu nedonte winenta JIK moxer
U3DBATH NMpeaMeT JTH3NHTa 6e3 IOoMo-
HUTEBHBIX IOPUAMYECKHX IPOBOJIO-
yek. [Tp1 KpeoUTHOM cXeMe BCe HHaYe:
6aHKOBCKas [eATEeNbHOCTh Ppery/H-
pyerca LUb P®, orcroma — >xecTkHe
TpeboBaHus K 3aeMiIuKaM. [Tpenmer
3ajora MoxeT ObITh KOH(UMCKOBaH
TOJIBKO IO PELUEHHIO CYAa, a 3TO B
Hallleil cTpaHe OOBbIYHO OBICTPO He
pellaeTcs, TaK KakK CYIIeCTBYeT BO3-
MOXXHOCTB IMOJAYM  aTle/UISIIUH, Kac-
cauMu 4 T. A. OfHaKO IPHM BO3HUKHO-
BEHUM MMPOCPOYKH OAHK MOKET 3aMO-

PO3HUTB CueTa KJIMeHTa W CIMCHIBATh
C HUX CpeNCTBa, MOXET BBIIBMHYTh
JNOTIOTHHUTE/IbHbIe TpeGOBaHHUA 10
YBE/IMYEHHIO 32/I0TOBOI MacChl, Ilepe-
CMOTpPeTb CTaBKy (pMHAHCHPOBAHHS,
3a CYET YEero NPOeKT JOPOXKAeT».

C. UBanoB: «Criertmanusaums rpym-
nbl «MKB JIusuHr» mnpakTHyeckH
MCK/IIOYUTEIBHO Ha JIM3UHTE TIpo-
MBIILUTIEHHOTO 060pYAOBaHUA B COUe-
TAHWY C B3BEIUEHHBIM NOIXONOM
K OUEHKE M MHUHUMM3AIIUHU PHUCKOB
MNOCIY>XWIN CBOeOOpasHBIM ILIUTOM
U NO3BOJAUIH H30eXKaTh 3HAYUTE/b-
HBIX HeNJIaTeXeil, pacTOPTHYTHIX
OOrOBOPOB, BO3BPAaTOB M peMap-
KETUHTa TPEIMETOB JM3UHIA, TeM
6oree cymebubIX mpoueccoB. Takoe
COCTOSIHHE JIMSHHTOBOrO moptdens
a0 HaM BO3MO)KHOCTb COXPaHHUTb
ONITMMa/IbHBIE YCI0BUS HHHAHCHPO-
BAHUSA M CO3[aTh MIPEOIIOCHUIKH JJIA
NanbHeHIIeH NeSTETbHOCTHY.

Pa6oTa ¢ mocTaBIUKaMun

MHuorue BUIbl moaurpahuaeckoro 1
YTIaKOBOYHOTO 06OPYNOBaHMUsA Ipo-
U3BOASATCS 3apyOe>KHBIMM KOMIIA-
auaMU. UTo ynobHee U BbIrogHee —
NpHO6GpeTaTh HEMOCPEACTBEHHO Y
HHOCTPAaHHOTO MPOU3BONUTENS HIN
Yy POCCHIICKOTO ITOCTaBILHKA?

. Mlou: «Homoc-/Tusunr» paboraer
KaK ¢ HHOCTPaHHBIMHU, TaK W € Poc-
CMHCKMMHM TocTaBiMKamu. C poc-
CHMACKMMH paboTaTb, KaK IIPaBHIIO,
6BICTpee, ynoOHee M TIPOILIE, ONHAKO
npu paboTe ¢ MHOCTPAHHBIMM HOC-
TABILMKAMH Yy JIU3UHIOIIONyYaTeneH
€CTb BO3SMOXKHOCTD TIPHUBJIEKATD CBf-
3aHHOe (PMHaHCUpPOBAaHHE B BAIOTE,
YTO IO3BO/SET CHU3UTH KOHEUHYIO
CTOMMOCTb YC/IyT IUIsL JTM3HHTONO-
nyqarens. O@HAKO B 3TOM CiIyyae
TDOrOBOp JIM3MHra OyeT 3aK/oueH B
BA/IIOTE, YTO MPHUBEINET K BO3HHKHO-
BEHUIO BAJIIOTHOTO PHCKA ¥ TH3UHIO-
OOMydaTe/ .

C. UBanos: «Hara xomnanus pabo-
TaeT IPAaKTHYECKH CO BCEMH IOC-
TaBLLIMKAMHU OOOPYLOBaHUA — Kak
POCCHICKMMH, TaK U 3apyOeKHsI-
MH. BrI6Op MOCTaBII¥KA U YCIOBHS
noctaBku (BHyTpenuuit (DDP) wm
gHerrHeroprosuiit (DDU, CIP) xos-
TPaKT) ONpPENe/IAIOT HALK KITHEHTb
HMCXONA U3 SKOHOMMYECKHX NPeNToy-
TEHHH.

IlpunuunuanpHOE  3HAYEHHE
MeeT BCTYIIEHWE B CHIY € | HioM
HbIHelIHero roaa IlocTaHOB/eHNA
IlpaButenbcrtea PP ot 30 anpens




mbuHAaHCOBBIE MHCTPYMEHTbI

2009 T. Ne 372. CocTaBnenue mnepe-
yH obopynoBanusa 6BUIO HeobXO-
BMMO IUISL TOTO, YTOOBI 3apaboTana
HOBafg pefjaKuusA MYHKTa 7 CTaTbu
150 HK P®. Jta HOopMa paspemtaer
He obmarate HIC mmnoprupyemoe
obopynoBaHue, B TOM yucie u diek-
corpadckoe (xom TH B3I 8443 16
000 0). IlocraHoB/EHHE MO3BOIAET
YIYYILUTb YCIOBMA IU3MHIA M TIpe-
IOCTaB/IAET ONpene/eHHbIe IPEHMY-
[eCTBA [N UHBECTULMOHHBIX TIPO-
eKTOB».

0co6eHHOCTU NN3UHTA
ANA YIAKOBOYHOW OTPaCIu

U. lloy: «ITonurpadudeckoe u ymna-
KOBOYHOE 060pyIOBaHHE Mbl OTHO-
CUM K CPeIHENUKBMIHOMY, TOCKO/b-
Ky KPYT €ro notrpebureseif 1OBOJLHO
y3ok. Tem ue menee, <Homoc-/Tusuur»
aKTHBHO paboTaeT C IpeanpPHUATHSI MU
3TOM OTPAac/IM, K NPUMEPY, HeIaBHO
OblIa NlepefiaHa B JIM3MHI OOJIbIIIAs
dbrexcorpadckass MalliMHA HTaTbIH-
CKOTO MPOU3BONCTBAY.
C. BanoB: «C caMOro Hayaaa Mbl
ONpeeIHIN MoNUrpapHIo K YIIaKoB-
Ky B KadyecTBe Lle/IEBbIX CErMEHTOB.
Hx pona B Hawem noptdene mpe-
BbILIaeT ceromus 25%. CUMBOIUYHO,
YTO HALIMUM TEPBBIM KJIMEHTOM CTasa
«OdcetHas tunorpadus Ne 21». Myl
yyacTByeM (axkTHYECKM BO BCeX
KPYIIHBIX TeHAepaX, aKTUBHO pabo-
TaeM C MOCTaBLUMKaMM M TPOHU3BO-
IUTeNAMU O060pYNOBaHMUs, XOPOLIO
3HaeM PBIHOK M €r0 KOH'BIOHKTYPY.
[o mammM HabMIOAEHHAM, KPHU-
3UC CEPBE3HO MOBAMAT Ha CTPYKTYpPY
HHBECTHLHUOHHOIO CNpoca B IO1K-
rpadHYecKoi U yITakOBOYHOM OTpac-
nax. CeropHs npeobmafaloT ToYed-
Hple uuBecTHMu oT 300 ThIC. HO
1 MIH €BpO, C NPEANOYTHTENLHBIMHU
CpOKaMHU NM3WHTa OT 36 1o 48 Mec.
OHM HOCAT CTPOTO LE/IEBOY XapaKTep
H OPDUEHTHUPOBaHbl Ha 3alloOTHEHHeE
CYLJECTBYIOLIUX U OTKPbIBAIOLLIUXCA
HULU Ha ppiHKe. B IaHHON cUTyauHu
KPUTHYHBIM CTAaHOBUTCS ONEpPAaTHUB-
HO€ COI/IACOBaHME YCIOBMIt U CPOKOB
MOCTAaBOK 00OpyHmOBaHHA, a TaKXKe
CPOKU TIpuHsATHUSA petueHnit JIK».
B. Antoxmn: «Co CTOpOHBI HHAH-
CHpOBaHHUA CHEN0K OCOOEHHOCTEH
L1s ynakoBlMkos HeT. Hlupoxo
obcyxpaemas oTmeHa ymaatel HIC
npu BBO3e 00OpyAOBaHMA Ha TEPPHU-
Topuio PP ¢ 1 urosa €. I. — MONOKH-
TEIbHBIM LAT CO CTOPOHBI FOCYRApC-
TBd, H MHOIME YXBAaTHJIHCb 3a 3Ty

HIeI0, He YJIOBHMB BCEX HIOAHCOB. Ha
CaMOM Jejie 3TO He YIELIeB/sieT po-
eKT: Y NOKYyIare/na BCero UMb OTIa-
IaeT HeoOXONUMOCTb GHHAHCHPOBATH
rOCYJApCTBO Ha CYMMY YIIauHBaeMo-
ro HAC. IToka ewie HeT HHCTPYKLIHH,
TIOCTAHOB/IEHHU, MO KOTOPBIM 3Ta
Mepa [O/DKHA OCYLLECTBIATHCS MPaK-
THYEeCKHU. MBI eXXeHEBHO OTC/IeKMBA-
eM mo0ble uamerenus. Mos pekoMeH-
nauus runorpadvisaM, npuobperalo-
MM ceromusi o6opynoBaHue, — Ha
Bpems 06 atom 3a6bITh. M moBepsTe,
MBI 6yeM NepPBBIMH, KTO COOOILUT O
HOBOBBE[EHUSIX B 3TOM BOIIPOCe.
Xoten 6nl elle JOOABUTD, UYTO Mbl,
KaK OMNbITHBIH ITOCTaBIUMK, BCerna
CTPEMHMCA IPELIOKUTE 060pyHOBa-
HUe, UCXONSA M3 HYXI NpearpHaTHs.
Ecnu Bupum, uTo sanpamrnBaeMasi
MaiuuHa TunorpadHy He Hy>XKHa, CTa-
paeMcsa OTTOBOPHUTb. MbI MpenocTas-
JIsleM TaKue TOBapbl M YC/IYrH, KOTO-
pble MO3BOJAT YCIELIHO paboTaTh
U 3apabaTeIBaTh, a YCIIEX THIIOrpPa-
duy — 3an0T HALLIETO yCexa: KJAWCHT
BEPHETCA MMEHHO K HaM 3a C/IeNyIo-
11elt enuHKLIEH 000PYLOBAHU .
C. HBanos: «Cocrosnue noprdens
B COYETAHUM C YCTOMYHUBBIM I10JIOXKE-

HHEM aKLIMOHEepOB II03BOJMAM HaMm
COXPaHHUThb IIpeljaraeMble YCIOBUA
axTHUeCKH Ha JIOKPU3UCHOM YPOB-
He. MBI He paspabaTbiBanyu HUKaKHX
AHTHKPH3MCHBIX IPOrpamm, Halen
crienyanusalenl ObI M OCTaeTcs
JIM3UHT NMPOMBILIIJICHHBIX MAIIWH W
o6opynoBaHHsI.

BmecTe ¢ TeM MBI CKOPPEKTHPOBa-
M MOIXO K OLIEHKE PHCKOB, a TaKXKe
NPUHANMA PAL Mep, HalleJIeHHbIX Ha
OKa3aHue INONJAEPKKY CYHIeCTBY-
IOLIMM M TIOTEHLHa/JbHBIM JIM3HH-
rOTIO/IyyaTe/lsiM TIPU TOATOTOBKE U
peanu3alud MX WHBECTULMOHHBIX
IPOEKTOB.

CreunanHsalMsa Ha OIpeleseH-
HBIX OTpPac/AX [MO3BOMWIA HaM CTaTb
HeACTBUTENTBHO MapTHEPaMu 0o Ou3-
Hecy. Mbl yyacTByeM B COBMECTHOM
aHanM3e SKOHOMUYECKOH 11e71eC006-
pasHoCTH ¥ 060CHOBaHHOCTH HHBEC-
TULIMOHHBIX TPOEKTOB, CTPEMHMCS
BCECTOPOHHE aHAa/TU3UPOBATH CIOXK-
HOCTH, C KOTOPBIMH CTa/JKMBAIOTCS
HAlIM MaPTHEPHI U, IO BO3MOXKHOC-
TH, HaXOAUTb He TOABKO (PUHAHCO-
Bble, HO M MHBbIe PElIeHUs, Halle/leH-
Hble Ha YCHJIEHHE MX IIO3MUUM Ha
DBbIHKE». %
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